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PROPOSED INITIAL PUBLIC OFFERING OF A SHARES

This announcement is made by Changsha Broad Homes Industrial Group Co., Ltd. (the “Company”)
pursuant to Rule 13.09(2) of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions (as defined in the Listing
Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors of the Company (the “Board”) hereby announces that, in order to further expand
financing channels and better implement development plan of the Company, the Board has resolved and
approved to authorise the management of the Company to commence relevant work related to the proposed
initial public offering of A shares (the “Proposed A Share Offering”).

As at the date of this announcement, the Company has not formulated the offering proposal of the
Proposed A Share Offering, and has not applied to any of the relevant regulatory authorities in the
People’s Republic of China for approval of the Proposed A Share Offering. The Company will submit
the offering proposal to the Board for consideration and approval in due course, and convene a general
meeting for shareholders’ approval in respect of the Proposed A Share Offering pursuant to requirements
under the articles of association of the Company and relevant regulatory requirements.

Shareholders and potential investors should be aware that there is no assurance that the Proposed
A Share Offering will proceed, and that the Proposed A Share Offering is subject to the approval of,
among others, the Board, shareholders of the Company, China Securities Regulatory Commission
and other competent regulatory authorities. Shareholders and potential investors of the Company
should exercise caution when dealing in the shares of the Company.

The Company will make further announcement(s) in respect of the Proposed A Share Offering
pursuant to all applicable requirements under the Listing Rules as and when appropriate.

On behalf of the Board
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